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“THE Alliance” Operating Agreement (The
“Agreement”) between Hapag—-Lloyd
Aktiengesellschaft (HLC) And Hyundai Merchant
Marine Co., Ltd. (HMM) And Ocean Network
4| Express Pte. Ltd. (ONE) And Yang Ming Marine Bl 2025/1/31 ELEE

Transport Corp. and Yang Ming (UK) Ltd and Yang
Ming (Singapore) Pte. Ltd (YML) (Collectively
referred to as the “Lines” or individually as a

“Line”)




